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OATH OR AFFIRMATION

I, John Pasco Ill , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

First Dominion Capital Corporation , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Notar Public JK . Ó

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
e (b) Statement of Financial Condition.

v (c) Statement of Income (Loss).
e (d) Statement of Changes in Financial Condition.
v (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

v (1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
[¯] (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



TAIT|WELLER
i FOCUS. EXPERTISE. RESULTS.

CERTIFIED PUBLICACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder

First Dominion Capital Corp.
Richmond, Virginia

Opinion on the Financial Statements
We have audited the accompanyingstatement of financialcondition of First DominionCapital Corp.as of
December 31,2017,the related statementsof income, changesin stockholder's equity, and cashflows for
the year then ended, and the related notes (collectively referred to as the financial statements). In our
opinion, the financial statements present fairly, in all material respects, the financial position of First
Dominion Capital Corp. as of December 31,2017,andthe results of its operations andits cashflows for
the yearthen ended in conformity with accounting principles generally accepted in the United Statesof
America.

Basis for Opinion

These financial statementsare the responsibility of First Dominion Capital Corp.'s management. Our
responsibility is to express an opinion on First Dominion Capital Corp.'s financial statements based on
our audit. We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) (PCAOB) and are required to be independent with respect to First Dominion
Capital Corp.in accordance with the U.S.federal securities laws and the applicable rules and regulations
of the Securities andExchange Commission and the PCAOB. We have servedas First Dominion Capital
Corp.'sauditor since 1984.

We conducted our audit in accordancewith the standardsof the PCAOB. Those standardsrequire that we

plan and perform the audit to obtain reasonable assurance about whether the financial statementsare free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assessthe risks of material misstatement of the financial statements,whether due to error or fraud, and

performing proceduresthat respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonablebasis for our opinion.

Supplemental Information
The supplemental information on pages3,4,6,and7 has beensubjected to audit proceduresperformed in
conjunction with the audit of First Dominion Capital Corp.'s financial statements, The supplemental
information is the responsibility of First Dominion Capital Corp.'smanagement. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or
the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presentedin the supplemental information. In forming our
opinion on the supplemental information, we evaluatedwhether the supplemental information, including
its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the
supplemental information on pages3,4,6,and 7 is fairly stated, in all material respects,in relation to the
financial statements as a whole.

TAIT, WELLER & BAKER LLP
Philadelphia, Pennsylvania
March 1,2018



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTIIA

hROKEROR DEALERFirstDominianCapitalC' N 3 i i i i i i a
STATEMENT0FFINANCIALCONDITIONFORNONCARRYING,NONCI.EARINGAND

CERTAIN0TilERBROKERSORDEALERS
12/31/2017 -

asof (MM/DD/YY) 99
SECFILENO. 53371e 98

Consolidated 198
Unconsolidat x 397

Allowable Non-Allowable Tetal

L Cash..............................................................................$ 134,094 $ 134,094 U
2.Receivablesfrom brokers ordealers:

A. Clearance account ..............................................'s 295
B. Other ..................................................................300 $ 20,677 550 20 77 810

3. Receivablefrom non-customers................................355 600 ', 830
4. Securitiesandspotcommodities

owned atmarket value:

A.Exempted securities........................................... E
S.Debtsecurities...................................................419
C.Optlons...............................................................420
D.Other securities..................................................424

E. Spot commodities ..............................................§ 430
5.Securitiesand/orother investments

not readily marketable:
A. At cost i $
B.Atestimatedfairvalue................................

6. Securities borrowed under subordination
agreementsandpartners'indMduaiandcapital
securitiesaccounts,at marketvalue:
A. Exempted

securities $
B. Other

securities $
7.Secureddemand notes: ...............................

Marketvalueofcollateral:
A. Exempted

securities $
B. Other

securities $
8. Memberships in exchanges:

A. Owned,at
market $

B.Owned,at cost ..................................................
C.Contributed for useof the company,at

market value ............................................................',
9.lnvestmentinandreceivablesfromaffiliates,

subsidiariesand associatedpartnerships ....................... 103,456 % 103,456 910

10.Property, fumiture, equipment, leasehold

improvementsand rightsunder leaseagreements,

at cost-net of accumulateddepreciationand
amortization ...................................................................490 680 's

11.Otherassets...................................................................535 916 735 916 930

12. TOTALASSETS......................................................',$ 134,094 540 $ 125,049 740 $ 259.143 940
OMITPENNIES

See NOtes to FinanCial StatementS
1



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTIIA

BROKEROR DEALER First DominionCapital Corporallon asof mamon

STATEMENT0FFINANCIALCONDIT10NFORNONCARRYING,NONCLEARINGAND
CERTAINOTHERBROKERSORDEALERS

LIABILITIESANDOWNERSHIPEOUITY

A.I. Non-A.I.
Liabilities Liabilities Liabilities Total

13.Bank loans payable ................................................$ $ 'n $
14.Payabletobrokersordealers:

A.Clearanceaccount...........................................1114 1315 1560
B. Other ...............................................................'ta 1115 1305 1540

15.Payableto non-customers .....................................51.254 1155 1355 51.254 1610
16.Securitiessoldnotyet purchased,

at market value.......................................................
17.Accountspayable,accrued liabilities,

expenses and other ................................................
18.Notesand mortgagespayable:

A.Unsecured.......................................................1210 1690
B. Secured...........................................................1211 ', 'a 1700

19.E.uabilitiessubordinatedtocialms

of generalcreditors:
A.Cashborrowings:............................................

1. from outsiders',$
2. Includesequity subordination (15c3·1 d

of .. . $ 980
8.Securitiesborrowings,atmarketvalue............

from outsiders $ %
C.Pursuanttosecureddemandnote

collateral agreements......................................
1. fromoutsiders $

2.Includesequity su$bordination(15c3-1h
D.Exchangemembershlpscontributed for

useofcompany,atmarketvalue........................
E. Accountsand other borrowingsnot

quellfled for net capital purposes....................... 1220 1440 1750
20. TOTAL LIABIUTIES......................................$ 51.254 1230 $ 1450 $ 51,254 1760

AwnershipEquity

21.SoleProprietorship..................................................................,.......................................,,,,....................................................·'15$1770
22.Partnership(limited partners) ....................................'n ($ 1780
23.Corporation:

A.Preferredstock.............................................................................................................................................................................1791
6.Common stock ............................................................................................................................................................................,5,084 1792
C.Additionalpaid-incapital..............................................................................................................................................................573.101 1793
D. Retained earnings.........................................................................................................................................................,...............(370.896) 1794
E.Total.............................................................................................................................................................................................207.889 1795
F.Lesscapitalstock Intreasury.......................................................................................................................................................;(1796

24. TOTALOWNERSHIPEQUITY,.........................,......................................................................................................................$ 207,669 1800
25. TOTALUABluTIESAND OWNERSHIPEQUlTY......................................................................................................................$ 259,14s 1810

OMIT PENNIES

See NOtes to FinancialStatements 2 SEC1696 (02-03) 5 of16



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTIIA

BROKEROR DEALER First Dominion CapitalCorporation as of uramon

COMPUTATIONOFNETCAPITAL

1.TotalownershipequityfromStatementofRnancialCondition...........................................................................................................$ 207,889 3480

2.DeductownershlpequitynotallowableforNetCapital........................................................................................................................'n ( 3490
3. Total ownershipequity quellfled for Net Capital...................................................................................................................................207.ese 3500
4. Add:

A. Mabilltlessubordinatedto claimsof generalcreditors allowable in computationof netcapital......................................................3520

B.Other (deduct lons)orallowablecredits(05!)...............................................................................................................................3525
5.Totalcapitalandallowablesubordinatedliablitties...............................................................................................................................$ 207,889 3530
6. Deductionsand/or charges:A.Total non-allowableassetsfrom

Statementof FinancialCondition (Notes8 andC).................................................................*.I.$125,049 3540

B.Secureddemandnotedelinquency.........................................................................................3590
C.Commodity futures contracts andspot commodities-

proprietary capital charges.................................................................,.............,....................3600
D. other deductions and/or charges ............................................................................................3610 ( 125.049 ) 3620

7.Otheradditionsand/orallowablecredits(05%)....................................................................................................................................,3630

8.Net capital beforehalt cuts on securitiespositions...............................................................................................................................20$ 82,840 3640
9.Haircutsonsecurities(computed,whereapplicable,pursuantto15c3-1(f)):

A. Contractualsecuritiescommitments.....................................................................................$ 3660
B. Subordinated securities borrowings........................................................................................3670
C.Trading and investmentsecurities:

1. Exemptedsecurities.........................................................................................................',3735
2.Debtsecurities.................................................................................................................3733
3.Options............................................................................................................................3730
4.Othersecurities................................................................................................................3734

D. Undue Concentration ..............................................................................................................3650

E. Other (Ust) ........................................................................................................................3736 ( )

10.Net Capital..........................................................................................................................................................................................$ 82,840

OMIT PENNIES

The net Capital reported in the Company'sunaudited FOCUSreport agrees with the audited net capital reported above.

iee Notes to FinanCial Statements 3 SEC 1696 (02-03) 7 of16



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTIIA

BROKEROR DEALER First DominionCapitalCorporation as of 1531/2017

COMPUTATIONOFNETCAPITALREQUIREMENT

PartA

11.Minimum net capltal required (62/%ofline19)..................................................................................................................................,$ 3,417 I I
12.Minimumdollarnetcapitairequirementofreportingbrokerordealerandminimumnetcapitairequirement

of subsidiariescomputed in accordancewith Note (A) .......................................................................................................................$ 25,000 3758
13.Netcapitairequirement(greaterofline11er12)................................................................................................................................$ 25,000 3760
14.Excessnet capital (line 10 less13) .....................................................................................................................................................$ 57.840 3770
15.Excessnet capital at 1000% (line 10 less 10% of line 19).................................................................................................................7¤$ 52.840 3780

COMPUTATIONOFAGGREGATEINDEBTEDNESS

16.TotalA.I.llabilitiesfrom5tatementofFinancialcondition....................................................................................................................$ 51,254
17.Add:

A. Draftsfor immediatecredit..................................................................................................7=$
B. Market valueof securitiesborrowedfor which noequivalentvalue

is paid or credited ..................................................................................................................$ 3810
C.other unrecorded amounts (Ust) ............................................................................................$3820 $ 3830

18.Total aggregate Indebtedness..............................................................................................................................................................$ 51.254 3840
19.Percentageof aggregateindebtedness to net capital (line 18 +by line 10)........................................................................................% 6f 87 3850
20.Percentageof debt to debt-equity total computed in accordancewith Rule15c3-1(d)........................................................................% 0.00 3860

COMPUTATIONOFALTERNATENETCAPITAL REQUIREMENT

PartB

21.2%ofcombinedaggregatedebititemsasshowninFormulaforReserveRequirementspursuanttoRule15c3-3
preparedasof the date ofthe netcapitalcomputationincluding bothbrokersordealersandconsolidatedsubsidiaries'debits..........$

22.Minimumdollarnet capitairequirementofreporting brokerordealerandminimunnetcapitairequirementof
subsidiariescomputedinaccordancewithNote(A)............................................................................................................................L$3

23.Netcapitairequirement(Festeroffine21or22)...............................................................................................................................,$ 37
24.Excesscapital (line 10 less23) ...........................................................................................................................................................$ 39
25.Netcapitalinexcessofthegreaterof:

A.5% of combined aggregate debit items or $120,000 ...........................................................,........................................................$

NOTES:

(A) Theminimum net capital requirementshouldbecomputed byaddingthe minimumdollarnet capital requirementofthe reporting brokerdealer and,for each
subsidiaryto be consolidated,the greaterof:
1. Minimumdollar netcapital requirement, or
2. 62/,%ofaggregateindebtednessor4%of aggregatedebitsifalternativemethodisused.

(B) Do not deduct the value ofsecuritiesborrowedunder subordination agreementsorsecureddemandnote coveredby subordinationagreementsnot in satisfactoryform
andthe marketvaluesofmembershipsinexchangescontributed foruseofcompany(contratoltem1740)andpartners'securitieswhichwereincluded in non-allowable
assets.

(C) Forreports flied pursuant to paragraph(d) of Rule17a-5,respondent shouldprovide a list of material non-allowableassets.

See Notes to FinanCial Statements 4 SEC 1696 (02-03) 9 of 16



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTIIA

BROKERORDEALERFirst DominionCapital Corporation

For theperiod (MMDDYY) from'ia0141fdo17 fŠÏ3 to 12/31/201 393
Numberof monthsincludedinthis statement 12 393

STATEMENT0FINCOME(LOSS)
REVENUE
1. Commisslons:

a. commissions ontransactlons in exchangeil stedequity securities executedon anexchange.......................................................$
b.Commissionson listed opt lon transact lons ..................................................................................................................................'n 3938
c.All other securitiescommissions..................................................................................................................................................4,070,277 3939
d.Total securities commisslons .......................................................................................................................................................3940

2. Gainsorlossesonfirmsecuritiestradingaccounts
a.Frommarketmakinginoptionsonanationalsecuritiesexchange...............................................................................................3945
b.Fromallothertrading..................................................................................................................................................................3949
c.Total gain (loss)................................................................................................................................................................,,.........3950

3.Gainscr iosseson firm securities investment accounts.............................................................................................................-.......3952

4.Profit(loss)fromunderwritingandsellinggroups..............................................................................................................................,§ 3955
5.Revenuefromsale of investment companyshares.............................................................................................................................8.745 3970
6. Commodities revenue.......................................................................................................................................,.................................3990

7.Feesforaccountsupervision,investment advisoryandadministrativeservlees..................................................................................372,826 3975
8. Other revenue ....................................................................................................................................................................................... 3995
9. Total revenue ......................................................................................................................................................................................$ 4,451,848 4030

EXPENSES

10.Salariesandother employment costsfor generalpartners andvoting stockholderofficers ..........................................................,,...KO
11.Other employee compensation and benefits ........................................................................................................................................4115
12.Commissions paid to other broker-dealers ..........................................................................................................................................4140

13. Interest expense ..................................................................................................................................................................................4075
a.Includes interest onaccounts subject to subordination agreements .......................................

14. Regulatory fees and expenses.............................................................................................................................................................14,663 4195
15. Other expenses ...............................................................................................................................................................................-.4.358.743 4100

16. Total expenses ...................................................................................................................................................................................$ 4,373,406 4200

NET INCOME
17.Income(loss) beforeFederallncometaxesand itemsbelow(Item91essitem16)............................................................................$ 78.442 4210
18.Provisionfor Federalincometaxes (for parent only) ............................................................................................................................'n 4220
19.Equityinearnings(losses)ofunconsolidatedsubsidiariesnotincludedabove...................................................................................4222

a.After Federal income taxes of.................................................................................................
20. Extraordinary gains (losses) .....................................................................................................................................................

a.After Federal Income taxes of ................................................................................................
21.Cumulativeeffectofchangesinaccountingprinciples........................................................................................................................4225
22.Net income(loss)after Federatincometaxesand extraordinary items ...............................................................................................$ 78,442 4230

MONTHLYINCOME
23.Income (currentmonth only) before provision forFederalincometaxesand extraordinaryitems ........................................................$

SeeNOtes to FinanClalStatements 5



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTIIA

BROKERORDEALER First DominionCapital Corporadon

For the period(MMDDYY)from 01/01/2017 (0 12131/2017

STATEMENTOFCHANGESIN OWNERSHIPEQUITY
(SOLEPROPRIETORSHIP,PARTNERSHIPOR CORPORATION)

1.Balance,beginnin8 of period ..............................................................................................................................................................$ 129.447
A.Net Income (1055).........................................................................................................................................................................78.442 425
B.Additions(includesnon-conformingcapitalof .....................................................................3,,$4262 ) 42
C.Deductions (includes non-conformin8 capital of.....................................................................$ 4272 ) 427

2.Balance,end of period (From item 1800)...........................................................................................................................................$ 207,889 0

STATEMENT0FCHANGESINLIABILITIESSUBORDINATED
TO CLAIMSOFGENERALCREDITORS

3.Balance,beginning of perlod ...............................................................................................................................................................{,$ 43

A.increases......................................................................................................................................................................................43
B.Decreases...................................................................................................................................................................................43

4. Balance,end of period (From item 3520)............................................................................................................................................$

OMIT PENNIES

See Notes to Financial Statements 6



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTIIA

BROKERORDEALER FirstDominionCapitalCorporation as of immon

EXEMPTIVEPROVISIONUNDERRULE15c3-3

24.If anexemption fromRule15c3-lis claimed, identify below the section uponwhich suchexemption isbased(checkone only)

A. (k)(1) - $2,500 capital category asper Rule15c3-1.................................................................................................................X 455o

B.(k)(2)(A) - "SpecialAccount for the ExclusiveBenefit of customers"maintained.................................................................,.,...4560

C. (k)(2)(B)-Allcustomertransactionsclearedthroughanotherbroker-dealeronafullydisclosedbasis.

Name of clearingfirm 457

D.(k)(3) - Exemptedby order of the Commission(includecopy of letter).......................................................................,..............45

OwnershipEquity andSubordinatedLiabilities maturingor proposedto bewithdrawn within the nextsix months
andaccruals,(asdefinedbelow),whichhavenotbeendeductedinthecomputationofNetCapital.

TypeofProposed Amounttobe
Withdrawal or Withdrawn(cash (MMDDYy) Expect

Accrual insideror amountand/orNet Withdrawalor to
(Seebelow Outsider? Capital Value of Maturity Renew
forcode) NameofLenderorContributor (inorout) Securities) Date (Yesor No)

', 4660 4601 4602 4603 4604 T605

', 4610 4611 4612 4613 4614

'as 4620 4621 4622 4623 4624

',s 4630 4631 4632 4633 4634

Total $'as

OMITPENNIES

Instructions: Detail Usting mustincludethe total of items maturingduringthe sixmonth period following the reportdate,regardlessof whetherornot the capitalcontribution is
expectedto berenewed.Theschedulemustalsoinclude proposedcapitalwithdrawals scheduledwithin the sixmonth periodfollowingthe report date including
theproposedredemptionofstockandanticipatedaccrualswhichwouldcauseareductionofNetCapital.Theseanticipatedaccrualswouldincludeamountsof
bonuses,partners'drawing accounts,taxes,andinterest oncapital,voluntarycontributions to pensionorprofit sharingplans,etc.,which havenot beendeducted
inthe computationofNet Capital,but which youanticipate will bepaidwithin the nextsixmonths.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated uabilities
3. Accruals

See Notesto FinanCial Statements 7 SEC 1696 (02-03) 15 of16



FIRST DOMINION CAPITAL CORP.

STATEMENT OF CASH FLOWS

Year endedDecember 31,2017

Cash flows from operating activities

Net Income $ 78,442

Adjustments to reconcilenet incometo netcashprovided by operatingactivities

Increase in Accounts Receivable / Non Customers (81,556)
Increase in OtherAssets (916)

Increase in Accounts Payable/Non Customers 51,254

Net Cash provided by operating activities 47,224

NET INCREASE IN CASH 47,224

Cash

Beginning of year . 86,870

End of year $ 134,094

SeeNotes to Financial Statements
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FIRST DOMINION CAPITAL CORP.

NOTES TO FINANCIAL STATEMENTS

Year ended December 31, 2017

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ORGANIZATION

First Dominion Capital Corp. (the "Company") is a broker-dealer registered with the Securities and Exchange
Commission and is a member of the Financial Industry Regulatory Authority.

NATURE OF OPERATIONS

The Company serves as the principal underwriter for the mutual funds of World Funds Trust. The Company also

markets other mutual funds for which it is paid a commission and may also receive contingent deferred sales
charges on certain redemptions and derives principally all of its revenues from these sources. It does not execute

investment transactions recommended by any investment manager for World Funds Trust.

USES OF ESTIMATES

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that may affect the reported amounts

of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and

the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

CASH EQUIVALENTS
Cash equivalents include all highly liquid short-term instruments purchased with a maturity of three months or less.

FAIR VALUE OF FINANCIAL INSTRUMENTS

The carrying amounts of cash, commissions receivable, and accrued expenses approximate fair value because of
the short maturity of these items.

REVENUE RECOGNITION

The Company receives income from distribution fees on the trading of mutual fund shares. Income is recorded on

a settlement date basis; however, all transactions are reviewed and adjusted on a trade date basis if significant.

INCOME TAXES

The liability method is used to calculate deferred income taxes. Under this method, deferred tax assets and

liabilities are recognized on temporary differences between the financials statement and tax bases of assets and

liabilities using applicable enacted rates. The principal types of differences between assets and liabilities for
financial statements and tax return purposes relate to the recording of income and expenses for tax purposes when

cash is received and paid. The deferred tax liability is reduced by any net operating losses being carried forward

for tax purposes.

Management has analyzed the Company's tax positions and has concluded that no liability for unrecognized tax

benefits should be recorded related to uncertain tax positions taken on federal, state and local income tax returns
for open years (2014-2016) or expected to be taken on the Company's 2017 tax return

9



FIRST DOMINION CAPITAL CORP.

NOTESTOFINANCIALSTATEMENTS-(Continued)

Year ended December 31,2017

.SUBSEQUENT EVENTS

Subsequent events after the balance sheet date through the date that the financial statements were issued have been
evaluated in the preparation of the financial statements. Based on that evaluation, management has determined that

no subsequent events have occurred which would require disclosure in the financial statements.

(2) RELATED PARTIES

One of the Company's directors serves as President Emeritus of World Funds Trust from which the Company

receives a portion of its revenue. For the year ended December 31, 2017 the Company received $257,495 for its
services to the World Funds Trust.

One of the Company's directors is sole owner of Commonwealth Shareholder Services ("CSS") and

Commonwealth Fund Services ("CFS"), each of which provides managerial and operational services to the
Company. These services include marketing, finance, compliance and administrative support. For the year ended

December 31, 2017, the Company paid CSS and CFS $46,423 and $166,000, respectively, for these services. In
addition, the Company provides financial support to the affiliated companies. For the year ended December 31,
2017, CSS and CFS owed the Company $3,456 and $98,000, respectively.

One of the Company's directors is sole owner of CCM, LLC. The Company provides financial support for this

affiliated company. For the year ended December 31,2017, CCM, LLC owed the Company $2,000.

One of the Company's directors is an affiliated shareholder and sole owner of the Company's outstanding shares.

For the year ended December 31, 2017, the Company reimbursed expenses of $59,032 to the affiliated shareholder

for business expenses including automobile, healthcare, rent and business development related travel and
entertainment.

(3) REGULATORY REQUIREMENTS

The Company is exempt from the provisions of Rule 15c-3-3 of the Securities Exchange Act of 1934, (reserve

requirement for brokers and dealers) in that it does not hold funds or securities for customers and it promptly
transmits all funds and delivers all securities in connection with its activities as a broker or dealer.

Pursuant to the net capital provisions of Rule 15c-3-1 of the Securities Exchange Act of 1934, the Company is
required to maintain a minimum net capital, as defined, equal to the greater of $25,000 or 6-2/3% of aggregate

indebtedness. Net capital and the related net capital ratio may fluctuate on a daily basis. At December 31, 2017,

the Company had net capital of $82,840, which exceeded its net capital requirement of $25,000 by $57,840. The

percentage of aggregate indebtedness to net capital was 62%.

(4) SUBORDINATED LIABILITIES

There were no liabilities subordinated to claims of general creditors at any time during the year ended December

31, 2017.

10



TAITIWELLER
| FOCUS. EXPERTISE. RESULTS.

CERTIFIED PUBUCACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder

First Dominion Capital Corp.
Richmond, Virginia

We have reviewed management's statements, included in the accompanying First Dominion Capital
Corp.'sExemption Report,in which (1) First Dominion Capital Corp.identified the following provisions
of 17 C.F.R.§15c3-3(k)under which First Dominion Capital Corp.claimed an exemption from 17C.F.R.
§240.15c3-3(k):(1) (the "exemption provisions") and (2) First Dominion Capital Corp. stated that First
Dominion Capital Corp.met the identified exemption provisions throughout the most recent fiscal year
without exception. First Dominion Capital Corp.'smanagement is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about First Dominion Capital Corp.'scompliance with the exemption provisions. A
review is substantially less in scopethan an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we donot expresssuchan opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, basedon
the provisions set forth in paragraph(k)(1) of Rule 15c3-3 under the Securities ExchangeAct of 1934.

TAIT, WELLER & BAKER LLP
Philadelphia, Pennsylvania
March 1,2018



First DorninionCapital Corporation

Exemption Report

First Dominion Capital Corporation (the "Company")is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,
"Reports to be made by certain brokers and dealers").This Exemption Reportwasprepared as
required by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the
Companystates the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the provisionsof
17 C.F.R.§240.15c3-3(k)(1).

(2) The company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)
throughout the most recent fiscal year without exception.

First Dominion Capital Corporation

I, John Pasco,lil , swear that, to my best knowledge and belief, this Exemption Report is
true and correct.

By:

Pr sident

Date: | 20Í0
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